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JOXOAU TOPI'OBEJIBHUX IMIAINNPUEMCTB: IPOBJIEMHI ACITIEKTH
CYTHOCTI TA KJIACU®IKAILII )i IOTPEB YIIPABJIHHSA

INCOME OF COMMERCIAL ENTERPRISES: PROBLEM ASPECTS
OF SUBSTANCE AND CLASSIFICATION FOR MANAGEMENT

Anomauin. Y oanivi cmammi po3ensnymi pizHi nioxoou 00 8U3HAYEHHs eKOHOMIYHOL cymHocmi 00x00is. Hadano oensio xkio-
40BUX emanie egonoYii 3HaHb NPO 00XO0U, 638U 3A OCHOBY IX ICMOPUYHUIL KOHmMeKCm | oxonugwiy cyyacuuti cmau. Ilpoana-
J308AHO PI3HI NIOX00U 00 BU3HAUCHHS. KAACUDIKAYIUHUX 03HAK 00X00I8 MA 3aNpONOHOBAHO 68eCmL 000AMKOSL KAACUDIKayitiHi
O3HAKU, WO OACTIb MONCIUBICTNG POPMYBAMU AHATIMUYHY THGOPMAYII0 NPO OMPUMAHT O0X0OU MOP2OBETLHUMU NIONPUEMCIEA-
MU Ma 3a6e3neyums MOXCIUBICIb 6CeDIUHO20 BUBYEHHS CYMHOCMI 00X00I8, A MAKOHC OOCTIOHNCEHHS. OCHOBHUX NPOOLEM U000
001Ky 00X00I8 Ma HANPSIMKIG IX PO36 SI3AHHS.

Knrwuogi cnosa: 0oxoou, kiacugikayiini 03HaKu 00xo0ie, mopeoseibHe NiONpUEMCMeo, pednizayis mosapis.

Abstract. Introduction. Regardless of the type of activity, industry or form of ownership, income for the enterprise is of key
importance. Today, trading enterprises operate in conditions of fierce competition, therefore, in order to obtain income and
maintain existing positions in the market, it is necessary to make maximum efforts. In addition, no matter what stage of develop-
ment the company is at, the management will always be interested in information about incurred expenses and received income.
Purpose. The purpose is to generalize the essence of the economic category "income", determine their role in the accounting
system and provide recommendations on optimizing the classification features of income, which will provide the trading com-
pany with the necessary analytical information for making management decisions. Methods: analysis, comparison. Results.
This article examines various approaches to determining the economic essence of income. The main stages of the development
of knowledge about income are considered, based on their historical development, and the current state is investigated. Different
approaches to determining income classification features were analyzed and additional classification features were proposed.
Conclusion. As a result of the study, it was proposed to consider income as an increase in economic benefits due to the receipt
of assets and/or an increase in their value and a decrease in liabilities, which lead to an increase in equity (with the exception
of participants' contributions) due to the implementation of a certain type of activity and obtained competitive advantages as a
result of making effective management decisions. Also, for the purpose of forming high-quality analytical information, which is
necessary for management and organization of accounting processes at the enterprise, drawing up reports on income from the
sale of goods (providing services) and for forecasting and making appropriate management decisions, it is proposed to single
out additional classification features. In particular, it is proposed to consider income from the sale of goods (works, services) in
terms of forms of payment for sold goods, dividing into income received in cash and non-cash payments, as well as according
to the method of managing the sale of goods, allocating income from the sale of goods in sale period, income from the sale of
promotional goods, income from the sale of gift certificates and income from the sale of goods using discount cards. In addition,
it is proposed to separate the income that was received from the sale of products via the Internet or from sales in a stationary
store. And to classify the income according to the types of sale — on credit, in installments and under the contract of commission
(consignment). We also offer to distribute income from the sale of products according to seasonality and new products: income
from the sale of seasonal goods, income from the sale of non-seasonal goods, income from goods manufactured in the reporting
year and last year, and income from the sale of goods manufactured in the past and reporting periods.

Keywords: income, income classification features, trade enterprise, sale of goods.

IMocTanoBka npo6iaemu. PopmyBanHs iHGOPMAIi-  TIyMa4eHHS TEPMIHY «I0XOIW» OOYMOBIIIOE JOIIBHICTH
HOi 0a3M MO0 JIOXOIB TOPTOBENBHOTO IIJIPHEMCTBA  TONAIBIINX JOCIIJUKEHb II0J0 BU3HAYEHHS iX CYyTHOCTI,
MIPE/ICTaBIIsIE COOOI0 OJJHE 3 aKTyaJbHUX TEOPETUYHHX Ta  BiJOOpaXKeHHs B OONIKY Ta 3BITHOCTI iH(pOpMaii po HUX,
MIPaKTHYHKUX 3aBAaHb. BiJCyTHICTH €IMHOTO MIJIXOAY IO  SIK IIPO OJHOIO 3 OCHOBHMX ITOKAa3HUKIB PE3yIbTaTHBHOCTI
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poOOTH MiANPUEMCTBA Ta TMOSICHIOE HEOOXITHICTH YTOY-
HEeHHs Kiacu@ikanifHUX O3HAK, BPAaXOBYIOUM CHELU(IKY
JUSUTBHOCTI T ATIPHEMCTBA.

AHaTi3 ocTraHHIX JgochimxeHb i myOaikamii.
Bitumsnsani HaykoBmi, Taki sk C.®. Tomos, /I.B. Kap-
nenko, O.A. Jlarosceka, H.M. Hocau, O.A. Tlomonsauyk
H.M. Txauenko, T.I. SIBopcbka BHeCIH 3HaYHMI BKJIAA y
CTBOPEHHS CHCTEMH OOJIIKY JOXO/IB Ha ITiIPHEMCTBAX.

MeToI0 1aHOI CTATTi € y3arajJbHEHHS CYTHOCTI €KO-
HOMIYHOI KaTeropii «I0X0/r», BU3HAYCHHS IX POJi B CHC-
TeMi O0JTiKy Ta HaJaHHS PEKOMEHIAIlIH MO0 ONTUMI3aIlil
KIacuiKaliiiHUX 03HAK JIOXOAIB, IO 3a0€31eYUTh TOPIo-
BEJIbHE MIAMPUEMCTBO HEOOXITHO aHATITHYHO iH(pOP-
Mali€ro Juisi IPUHHATTS YIPaBIiHCHKUX PillICHb.

Buxnan ocHoBHOTro marepiany gociaigpkenns. Hesa-
JISKHO BiJ BUAY AISUTBHOCTI, Talmy3i 9u (JOpMHU BIACHOCTI,
JIOXOZ JUTS TiINPUEMCTBA MAIOTh KIIFOUOBE 3HAUCHHS 1 Ha
KoMy O eTani po3BUTKY HE 3HAXOIMIIOCS ITiIIPHUEMCTBO,
KEpIBHUIITBO 3aBXaW Oyne WiKaBUTH iH(opmaris mono
IIOHECeHNX BUTPAT 1 OTPUMAHUX JOXO/IB. 3 METOIO BijO-
OpakeHHs B 0OMiKy iH(pOpMAILii MPO OTPUMAaHI TOXOIH,
HEOOXiTHO BU3HAYUTHUCS 3 TPAKTYBAHHSIM CaAMOTO TEPMiHYy
«JIOXO/INY.

CyTHICTh EKOHOMIYHOI KaTeropii «moXim», JOCIi-
JUKSHHS! JpKepesl iX BUHUKHEHHS Ta METOJIB JUIsl 1X 301Ib-
LIEHHS 3aBKIH OYyIyTh TPEAMETOM JNUCKYCIH.

Hanpuknan, mepkaHTWIiCTH chpuiiMann OararcTo
KpaiHU SK CKBiBaJIGHT 30J0Ta i cpibia, OTPHMYBaHOTO
4yepe3 3AIMCHeHHS MiKHApOAHO1 TopriBii. [IpencraBHuKN
KJIaCUYHOI EKOHOMIYHOT Teopii BBaXKayiu, IO KarliTal
JIIOJIMHU TIPEJICTaBIIsIe COO0I0 YacTUHY i1 MaliHa, SIKy BOHa
BHUKOPUCTOBYE JUIS 3100yTTSI JOXO/Ly, @ 30LIBIIYIOYH CBOI
BJIACHI JOXOJM, JIFOJAWHA TAKOX 30UIBIIYE IOXiT KpaiHH,
10 TIPU3BOIUTH 11O 3POCTAHHS 3arajibHOTO CYCHIUTBHOTO
noxomy [16].

JlyMKH HayKOBIIIB IIIOJI0 TPAKTYBaHHS TEPMIHY «JIOX1»
HaBe/ICHI Ha PUCYHKY 1.

Tak, A. 3aropoxnnii, [. Bosntok, I. TTaptun, C. Kusi3s
BH3HAYAIOTh JOXIJ, SIK «Tpomri abo MarepiaibHi I[IHHOCTI,
OTpHMaHi BiJl BHPOOHIYIO1, KOMEPIIIHHOI, TI0CEePETHAIIEKOT
YU 1HIIOT AisTbHOCTI» [3].

B.C. Cyxapcbkuii po3misjae y sKOCTI JIOXO/Y BUTOPT,
oTpuMaHuil Bin peanizauii ToBapis [13]. I. boitunk 3a3Ha-
Yae, 110 JI0 CKJIAy JI0XOA1B HE BKJIIOYAIOTh HA/IaH1 3HIKKH,

BapTICTh paHillic peai3oBaHuX, ajic TIOBEPHCHUX TOBAPIB,
a TaKkoXX MojaTrku 3 mpojaxy [1, c. 297]. Busnauenns, 3
SIKIM TIOTOJDKYETHCSL OUTBIIICTh CYYaCHUX HAyKOBIIiB-€KO-
HoMicTiB, HaBeneHe y HII(C)BO 1 «3arampHi BUMOTH 110
(hiHaHCOBOT 3BITHOCTI» Ta PO3MIANAETHCS K «301TBIICHHS
E€KOHOMIYHMX BHUTOJl Y BUIVISII HAJIXO/PKEHHS! aKTHBIB 200
3MEHIICHHS 3000B's13aHb, SIKI MPU3BOISTH J0 3POCTaHHS
BJIACHOTO Karitary (KpiM 3pOCTaHHsI KalliTaly 3a paxyHOK
BHECKIB BJIaCHUKIB)» [7]. OTXe, B pe3ysIbTaTi IpoBeICHOTO
JIOCTIDKEHHS TyMOK HAyKOBIIiB, MOXXHA 3pOOUTH BHCHO-
BOK TIPO BIJICYTHICTh €IMHOTO MiAXOAY IO TPaKTyBaHHS
TEPMIHY «IOXiI», TOMY IPOIOHYEMO YTOYHEHE BH3Ha-
YEHHsI y TaKild pelaKIlii: «I0X0qu — ¢ 30UIbIICHHS eKO-
HOMIYHHX BHTOJl YHACIIIOK HaJIXO/PKCHHs aKTHBIB 1/a00
30UTBIICHHS X BapTOCTi Ta 3MCHIICHHS 3000B’sI3aHb, SKi
TIPU3BOMATE 10 3POCTAaHHS BIACHOTO KaIiTamy (3a BUHST-
KOM BHECKIB YYaCHHKIB) BHACNIJOK 3MIHCHEHHS TIEBHOTO
BUJly JISUTbHOCTI i OTPUMaHMX KOHKYPEHTHHX IepeBar
y pesynbrari NpUHHATTS e(QEKTUBHHUX YIPaBIIHCHKUX
piurens» [2, ¢. 54-55].

EdextuBHICTE TPUAHATTS YHOPaBIIHCBKUX pillIEHB
IO/I0 TiBUIIICHHS PiBHS JOXOMIB BiJl peai3allii ToBapiB
Ha BCIX PIBHSAX i€papXiuHOi CHUCTEMH YIPaBIiHHS 3alie-
KHUTh BiJl SIKOCTI 00J1iKOBOT iH(opMartii, o GopMyeThes
BIJIMOBIZHO JIO0 3alUTIB KOPUCTYBadiB B iH(opMaIliii-
HIll cucTeMi TOProBeJbHOTO IignpueMcTBa. | diTka Ta
00TpyHTOBaHa KIACU(IKALis MOXOMIB JIUIIEC CIPHUATHME
npuiHATTIO epexTuBHUX pimeHs [12]. HeobximHo BiA-
3HAYUTH, IO Y HAYKOBUX IOCIHIHKCHHSAX OlIbIe yBaru
HNPUIISETHCS TUM Kilacu(ikaniiHUM O3HaKaM, siKi 3a0e3-
MEeYyIoTh OACpKaHHS aHaNITHYHOI I1H(OpMamii 1moa0
JIOXOJIIB 3 YpaXyBaHHSIM OCOOJIUBOCTCH MisUTBHOCTI ITifl-
npuemMcTBa (Tadm. 1).

KoxeH 3 HaBeJeHHWX aBTOPIB MPOMOHYE BHOKPEMITIO-
BaTH IeBHI KiacudikalliiiHi 03HaKU M0X0AiB. Tak, HanmpHu-
knan, 1. B. Kaprienko nporionye «kiacugikyBary 10X0an
MIAMPUEMCTBA BiJIOBIHO 10 1X I[IIbOBOTO CIPSMYBaHHS i
BUJIIIISE PEIICBAHTHI Ta HE PEJICBAHTHI, HIMCHI Ta MOXKJIHBI,
IHKpEeMEHTHI Ta MapKuHaimbpHI noxogm» [4]. O.A. Ilomo-
JNSHYYK TaKOK BHIUIAE «JIIHCHI Ta MOXJIHBI JIOXOIH,
TPYIyIOYH iX B KIAacCH]iKamiiHy O3HAKy 32 MOXKJIHBICTIO
orpumanns» [10]. Tlpu BHOKpemIIeHH] AaHOi Kiacudika-
IITHOT 03HAKH aBTOP 3BEpPTA€ yBary Ha uac Ta Crocio ouep-
xkaHHg noxony. o mificaux nmoxomiB O.A. IlomonsHuUyk

CninbHa IyMKa HAYKOBIIB Y
TPaKTYBaHHI CyTOCTi 10X01y
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[10],
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Puc. 1. Ornsia AyMOK HAyKOBIIB 11010 TPAKTYBAHHSI CYTHOCTi eKOHOMIYHOI KaTeropii «1oxia»

Jrcepeno: yzazanvheno asmopami, onpayrosaswiu oxcepena [3; 4; 10; 13]
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Tabmuus 1
Mepenik gogaTkoBuX KiIacupikamiiiHUX 03HAK T0XO0TIB
Kuaacudixauiiini
03HaKq:I J0X01iB g E = = = B E = z E z
= £ | Fz | .| 25| 88| 25| 2| & 2E| =58
: | EE | %E| 25| Eg| 25| 23| 2§ | EE| 5| :E:
s g3 g S = 2| 5 $E| 52| 5%
£ |85 | Eg | BE | EE| 25| 5:| 85| 28| 43| 3¢
5 3 2 S 3 g =2 | &5 s 3 s = >< Se | 8%
= MM 2 = o M [ IR M » = B = = ° S
ABTOpH = = > | & & S
) )
H. Credanosuu,
0. Kocrenko [12] + + +
0O.A. Jlarosceka [6] + +
J1.B. Kapnenko [5] + + + + + + + +
O.A. loponsanuyxk [10] +
H.M. Hocau [9] + T T

JDicepeno: yzazanvheno asmopamu, onpayrosaswiu oxcepena [5; 6; 9; 10; 12]

BITHOCUTH «IOTIEPEHIO OIUIATY BiJl MOKYIIIB 3a TOBapU
(pobotu, mociayru), a 10 MOXKIUBUX — JOXOMH, IO Oyiu
OTpPHMaHI MiANPHEMCTBOM IIICIIsl BiJBAHTA)KCHHS 3aMOB-
neHHs mokynmo» [10]. Ame, Bimmosimao mo HII(C)BO
15 «loxiny», «mmomepenHs omiara 3a TOBapH HE BUSHAETHCSA
noxomaom» [8]. Tomy, miarpumyemo nymky J1.B. Kapnenko
3aMIHUTH JIACHI JOXOAM Ha JOXiJl, OJCPIKaHUI TiCIs Bij-
BaHTaXCHHsI TOBapiB. OCKIIBKH 1€ JACTh MOXKIIUBICTH PO3-
IJISLIATH HOTO Y SIKOCTI1 JIOXOJTY BiJl OIEepaniiHOi NisUTBHOCTL
MIITPUEMCTBA. A, TaK 3BaHi, MOXKJIFBI JTOXOIH, TOILITEHO
PO3IISIAATH «SIK €KOHOMIYHY BHUTOJY, SIKY KOMIIaHIsS MOXe
OTPUMATH IPH NPUNAHATI aJBTEPHATHBHOTO PILICHHS 1
3aMIHHUTH TaKy Kjiacu@ikaiilo Ha JOXOAU OTPUMaHI Mics
BiZIBaHTaXXCHHS» [5].

CrnymHoro € npomnosuttis H.M. Hocau mono mominy
JIOXOIiB «3a (paKTOpam¥ BIUTUBY (IOXif, IO TepedyBae
i BIUIMBOM 30BHINIHIX cbaKTopiB Ta J0XiJa, Mo Tepe-
6yBae IiJ BIUIMBOM BHYTPIIIHIX (haKTOPIB); 32 PeryJssip-
HICTIO OTpPUMaHHS JIOXOIY (HOCTII/IHI eni3oanyHi) Ta
(hopMor0 po3paxyHKy 3a peasi3oBaHi TOBapH (JI0XOIH, IO
Oy OTpuMaHi B roTiBKOBiH (hopMi Ta mpu 6e3roTiBKOBUX
po3paxyHKax)» [9, c. 222].

YpaxoByoun OCOOTUBOCTI MiSUTBHOCTI TOPTOBEIBHUX
MIAIPUEMCTB, IOLIJIBHO JOMOBHUTH ICHYIOUY Kiacudika-
1[I0 JIOXOJ1iB, BUOKPEMHUBIIIU TaKi KJIaCU(iKaIliifHI 03HAKH,
skl 3abe3reyars (opmyBaHHS sKiCHOI iH(oOpMamiiHOl
0a3u, BUKOPHCTAHHS SIKOT HAJIacTh MOXIIUBICTh MpOAHa-
TizyBaTH iH(OPMAIIiI0 MO0 OTPHUMAHUX JIOXOIB Ta MPH-
WHSATH BIATIOBIAHI YIPABIIHCHKI PIMIICHHS JUTS ITiBUIICHHS
e(EKTUBHOCTI IisUTBHOCTI ITiIPUEMCTBA.

Pexomennanis /1.B. Kapnenko, sika HasjaBanacs aBTo-
POM ISl MiANPHEMCTB TOTEIHHOTO TOCIIONAPCTBA, MO0
MOJIUTY JTOXOAY, OTPHUMAHOTO «3 BUKOPHCTaHHSIM TOPIO-
BEJIbHOI 3HIKKH, KITyOHHUX KapT, MOJapyHKOBUX cepThdi-
KaTiB 1 BiX peamizamii akmiifHUX ToBapiB» [5] Oyme mopeu-
HOIO 1 JUIsl TOPrOBEJILHOTO IiIIPUEMCTBA Ta JIO3BOJIUTH
OIIIHUTH JOLIJbHICTh 3aCTOCYBaHHS OOpaHOi MporpaMu
JIOSITBHOCTI.

Ha Hamy mym™mKy, Takox BapTO BHOKPEMIIOBATH Taki
kimacuikamiiHi O3HAKK JIOXOIB, SIK: «3a BU3HAHHSIM
(TmaHoBi, (paKTHYHI); 3a LEHTPaMH BiAIIOBiZaTHHOCTI
(abo meHTpaMu JOXOMiB), IO HATACTh MOXKIHBICTH MPO-
aHaJII3yBaTH BHECOK KOXKHOTO CTPYKTYPHOTO IMiIPO3IiTy
TOPTOBEJIBHOTO MiIPUEMCTBA, SKHI 3aisHUN y pea-
Ji3amii TOBapiB, Ta BHSIBUTH MOTCHIIWHI MOKIIUBOCTI
JUisl 301JbIICHHS CyMH OTPUMAHHX JOXOJIB; 3a CTyIe-

HEM CYTT€BOCTI (CYTTEBi, HECYTTEBi). Alle NMpU IBOMY,
HEOoOXi/IHO BpaxoByBaTH, 110 CYyTTEBUM, MOXKHA BBa)KaTh
JIOX1J1, YacTKa SIKOT0 B 3arajibHiil CyMi OTpUMaHHUX JI0XO-
niB ctaHoBUTH He MeHIIe 5%. Lle Bapro 3adikcyBatu B
JIOKYMEHTI, SIKHH perimaMeHTye OONIKOBY MOJNITHKY ITif-
npuemcTsa [2, c. 52].

Kpim TOT0, Ha CHOTOJHI MIATPUEMCTBO MOXKE 31HCHIO-
BaTH IPOJaXK TOBApiB SK y CTAl[lOHAPHOMY MarasuHi, TaK
1 yepe3 IHTepHeT-Mara3uH, TOMY JOIIEHUM Oyae i J0Xif,
OTPUMaHUI B pe3ylbTaTi peanisamii, K1acugpikyBaTH 3a
dhopmoto 3aiticHeHHs Toprieii. Ile 3abe3mednTs MOXKITH-
BICTh NPOBCICHHS aHai3y, sika came (opMa TOPTIBII €
OLIBII TPUOYTKOBOO JJIs1 T IIPUEMCTBA.

OCKIIBKH, IOCUTB MTOIIUPEHOI0 POPMOIO po3paxyHK1B
MIDXK MOKYIIIEM Ta MPOAABLEM € OIjara BapTOCTl peauti-
30BaHUX TOBApiB MPOTATOM IIEBHOTO Mepiomy micis iX
NPOAAXY, HAIIPUKIIAL, Y PO3CTPOUKY YU B KPEIHT, TOMY,
BapTO AJIS TOPTOBEIbHUX ITIJIPHEMCTB BHOKPEMHUTH TaKy
knacuikaliiHy 03HaKy JOXOIB, SIK 32 BUJAMH pealiza-
1ii ToBapiB.

Takox BapTO BIJ3HAYMTH, 1[0 CyMa JIOXOJIB, OTpHUMa-
HHUX TOPrOBEIBHHUM ITiJNPUEMCTBOM, AOCHTh 4acTo 3aje-
JKUTP BiJI CE30HHOCTI, TOMY JTOPEYHUM Oyie BUOKPEMIICHHS
JIOXO[IiB, OTPUMAHKX B Pe3yibTari peaiisailii Ce30HHUX /
HECE30HHMX TOBApiB Ta BiJl pealtizallii HOBUHOK.

OCHOBHMMH TiepeBaramu KiacudikaliiiHuX O3HaK
JIOXO/1iB, BAOKPEMJICHHX JUISl TOPTOBEJIbHUX MiANPUEMCTB,
€ OpieHTAIlis X Ha OTPeOH 00Ky 3 METOIO (hOPMYBaHHS
sKicHOl iH(opmarmiifHOI 6a3u 3 ypaxyBaHHSIM CyYaCHHX
TeHAEHLIH PO3BUTKY JaHUX MiAIIPUEMCTB.

BucHoBkH. Y pe3ynbrari MPOBEACHOTO JOCHIIKCHHS
0OyJ10 BCTAHOBIICHO BiJICYTHICTh €JMHOTO IMiXOAY 10 TPaK-
TYBAHHSI HOHSATTS «IOX1/1», TOMY IPOIIOHYETHCS i JOXO0-
JTAMH PO3YMITH 301UTBIIICHHS €KOHOMIYHHUX BHUTOJ] YHACITi-
JIOK HAJXOKCHHS aKTHBIB 1/a00 301MBIIEHHS 1X BapTOCTI
Ta 3MEHIICHHS 3000B’s13aHb, K1 TPU3BOATH 10 3POCTAHHS
BJIACHOTO KaIliTaiy (3a BUHSTKOM BHECKIB YUAaCHUKIB) BHa-
CIIZIOK 3AIMCHEHHSI MEBHOIO0 BUAY JMisUIBHOCTI H OTpH-
MaHUX KOHKYPEHTHHX I€peBar y pe3yJibTari HpUHHATTS
e(heKTUBHUX YIPABIIHCEKUX pIlIeHb. 3alpoIrlOHOBAaHi
JIOIaTKOBI KiacuQikariiiHi o3Haku 3abe3medars OTpH-
MaHHs iH(popMaIii, HeOOXiqHOI IS MPOBEACHHS aHAJI3y
1 TIPOTHO3YBaHHS CyMH JIOXOJIIB, SIKI HIJPUEMCTBO MOXKeE
OTpHUMaTH B MaiiOyTHbOMY, Ta JJIsl HPUHHATTS e(hEeKTHBHUX
YIPaBIIHCHKUX PIlIeHb LIO0 JiSNIBHOCTI TOProBEILHOTO
T ATPHEMCTBA.
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