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INPUPOIA TA CYTHICTDb TPAHC®EPTHOI'O HIHOYTBOPEHHA

NATURE AND ESSENCE OF TRANSFER PRICING

Anomayin. Xoua mpancghepmue yinoymseopenns i cmano 0ns 6enuxo2o Oisnecy 8 Yxpaini noscikoeHHum numanHam, ma
BUX00AUU 3 CKIAOHOCTI YRPAGTIHHA PUSUKAMU 68 OAHIl chepi, BUCOKOIO HeBUZHAUEHICMIO 6 3ACTOCY8AHNI HOPM NOOAMKOB8020
3aKOHO0ABCMEA, U020 CHPUUHAMMA NAAMHUKAMU ROOAMKY 00CI € HeeamuHuM. IIpuyunoio momy cmanu CKAaOHicms NOOAHHS
38IMHOCMI, HCOOHO3ZHAUHICTG 8 OYIHKAX 8IONOGIOHOCMI NPUHYUNY UMSIZHYMOL PYKU NOOAMKOBUMU OP2AHAMU MA NIAMHUKAMU
nooamxkie ma eenuxi wmpaghu. Hasime eusnavenns «mpauncgepmme yinoymeopentsy € OUCKYCIUHUM, Ma 4ACO HABEOEeHO Y
HAYKOBII Aimepamypi agmopamu He sk CUCIEMHA 0einiyis, d K 3HAUCHHS, WO NOSACHIOE HANPSAMOK IX O0CTIONCEHHS, BUXOOIUU
i3 3a0ay, AKY agmopu cmaeisims neped cobor y c8oix pobomax. Y oaniti cmammi 00CAiONCeHO Pi3HI OAUEeHHs BYUEHUX HA NPU-
POOY Yb020 AGUWA MA HABEOCHO 6]1ACHE BUZHAYUCHMHS KMPAHCHEPMHe YIHOYMBOPEHH Y.

Kniwouosi cnosa: mpancghepmne yinoymeopenns, konmponvosana onepayis, THK, posmumms nooamkogoi o6asu, ianyroe
CMBOPEHHs 6apMOCHIL.

Abstract. Introduction. The theme of transfer pricing has received enough attention from the scientific community and
an already formed idea about this phenomenon mainly through the prism of the requirements stipulated by the Tax Code of
Ukraine. Many scientists endow the definition of transfer pricing with systemic qualities, while most believe that it is a process,
and there are also those who consider the transfer pricing mechanism or tool for resource allocation. There are scientists who
endow transfer pricing with negative characteristics as a means of minimizing or avoiding paying taxes. Such an approach to
revealing the essence of this phenomenon is somewhat limited, but the context in which it is used can serve as a justification for
such a categorical characterization. Our task is to understand the objective nature of transfer pricing and provide a neutral,
unbiased definition. Purpose. The purpose of the article is to reveal the concept of transfer pricing in the context of the process
of economic activity of transnational companies (TNCs). Analysis of the interpretations of this concept by various scientists will
allow us to determine the prevailing scientific vision that forms a conceptual relationship to the phenomenon. But the main goal
is to provide one’s own, unbiased and comprehensive definition of a TP. Methods. As research methods to achieve the set goal,
general scientific methods of cognition were used, including: analysis — to clarify the essence of the concepts of "TNCs", "trans-
fer price"; deduction — when categorizing the transfer pricing as a process, system, method or institution, synthesis — when
formulating one'’s own definition of the concept of transfer pricing. Results. The domestic scientific environment, the definition
of "transfer pricing" is debatable, as it serves exclusively the direction of research developed by the scientist. If we analyze the
approach in the interpretation of transfer pricing, then it should be conditionally divided into two large groups: the process and
the system of setting the price. There are also those researchers who consider transfer pricing a mechanism or tool for resource
allocation. In our opinion, transfer pricing should be considered a managed process of profit distribution within a group of re-
lated companies, by assessing the value of resources transferred within such a group along the value chain of the final product
in order to obtain competitive advantages in certain markets at a certain time. Conclusion. Having studied all the diversity of
views from the side of domestic scientists on such a phenomenon as transfer pricing, it can be concluded that the peculiarities
of the development of corporate and tax culture in Ukraine also had an impact on the perception of transfer pricing as a mostly
artificial process of profit redistribution within an international group of companies in order to optimize the tax burden. Our task
was to provide a more comprehensive definition of transfer pricing, which we believe succeeded.

Keywords: transfer pricing, controlled transaction, TNC, erosion of the tax base, value chain.

IMocTanoBka nmpodaemMu. Temi TpaHCHEPTHOTO IiHO-
YTBOPEHHS PUCBSYEHO JTOCTAaTHHO yBaru 300Ky HayKOBOi
CIIJILHOTH 1 BXXe c(opMOBaHa ysiBa II0JI0 JAHOTO SBHUINA
B OCHOBHOMY 4Yepe3 pHu3My BEUMOT nependadenux Ilogat-
KOBHM KOJEKCOM YKpaiHu. bararo HaykoBIIB Hamiise
BU3HAYCHHS TPaHC(EPTHOTO LIHOYTBOPEHHS CHCTEMHUMHU
SIKOCTSIMHU, OUTBIIICTD TPH LOMY BBaXKalOTh, 11O LE MPO-
1IeC, € TAaKOX # Ti, XTO BBakae T1] MexaHi3MOM 4M iHCTpY-
MEHTOM pO3IOALTY pecypciB. € HaykoBIi, xTo Haaiste TL]
HETaTHBHUMH XapaKTEePUCTHKAMH SIK-TO 3aci0 MiHiMi3aril
YH YXWICHHS BiJ CIUIAaTH MOAATKiB. Takuid miaxix ms pos-
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KPHUTTSI CYTHOCTI I[bOT'O SIBUIIA € Jenio 0OMeXeHHid, aie
BUIIPaBJaHHSIM TaKii KaTeTOPUYHIH XapaKTEepUCTHII MOXKe
CIyTyBaTH KOHTEKCT, B SIKOMY BiH 3aCTOCOBYeThcs. Hara
3amada po3idpaTtrcs B 00 €KTHUBHIA MpHUpoAi TpaHCeEpT-
HOTO I[IHOYTBOPEHHS Ta HaJaTH HEHTpaJbHE, HEyIepen-
JKCHE BU3HAUCHHSI.

AHani3 ocTaHHIX JocaikeHb i myOmikaumii. Jocoi-
JUKEHHSIM CYTI IOHSTTS TPaHC(EPTHOTO LIHOYTBOPEHHS
3aiiMannch Taki BueHi Sk Kpaepcekmii B.M. [1; 18; 19; 20],
Hemuposcbka O.B. [2], Kykosa O.B. [3], Tkauuk @.II.
[4], Korerko A.M. [5], Mimua M.O. [6] Ta iHmi.
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Meta crarTi monsrae y pO3KPHUTTI MOHATTS TpaHC-
(epTHOTO IHOYTBOPEHHS B KOHTEKCTI IIPOLECy rocnoaap-
CBKOI TisNTBHOCTI TpaHCHamioHanpHUX Kommasii (THK).
AHaJi3 TIlyMadeHb [JbOTO MOHATTS Pi3HUMH HayKOBLISIMH
J03BOJINTh BH3HAYUTH IIEpEeBaXKaloye HayKoBe OaueHHS,
mo ¢GopMmye KOHLENTyajJbHE BIIHOMICHHS 0 SIBHIIA.
Ta OCHOBHOIO METOIO € Ha/IaHHS BJIACHOTO, HEYIepeKe-
HOTO Ta BCEOXOILTIOIYOT0 BU3HaYeHHs T1I.

BukJian ocHOBHOro Martepiaiy qocaizxeHHs. Edek-
THBHUH TIpoLleC Tepepo3MOAiTy aKTHUBIB Ta KalliTary
MiX Cy0’€KTaMH TOCIIONapIOBaHHS — 1€ OCHOBA MigIpH-
€MHUIIBKOI JisJIBHOCTI Ta pymIiifiHa cuiia poCTy Halio-
HaJILHOTO J00po0yTy Oynb-skoi aepkaBu. locrogapchbki
cy0’eKTH, SIKi JAiIOTh MO NPHHIUIYY OTPUMaHHS MaKCH-
MaJIbHOTO 3HCKY BiJl TAKOTO PO3MOALTY MParHyTh JOCITTH
0a)XaHOTO pe3yNbTaTy y BUIIAAI 30UThIIEHHS TPHOYTKY.
VY BIOKpPUTHX CHCTEMaX, I€ TOCIONAPCHKUI CyO’eKT Iie
OJHOOCIOHO (HE3aJIeKHO) 1€ JOCIATAETHCS IUIIXOM MAKCH-
Mi3alii JIOXOMiB Ta MiHIMi3allil BUTpAaT. 3aKpUTa CUCTEMA,
Jie Ha Cy0’eKTa BIUIMBA€ PILICHHS 30BHIIIHBOTO YIpaB-
JISIFOYOTO OpraHy MaTepHHCHKOI KOMIaHii abo 1oB’s3aHOi
0cO0H, BHMara€ IOCSTHEHHS 3arajlbHOTO pe3yJibTaTy y
BHIVIIII MaKCHMi3amii MpuOyTKY, ajie BKe A yYaCHHUKIB
TaKoT 3aKPUTOI CUCTEMH — IPYITH KOMITaHIH.

TakuM YHMHOM, 3a HASBHOCTI OfHiel mToOambHOT IMiji
3aKpHTa 1 BIIKPUTA CUCTEMA IIPAarHe IOCATHYTH ii pi3HUMH
3acobamu.

Kommanii ski minmaroTecsi BIUIMBY 300Ky YIIpaBIIiH-
CBbKHX OpTaHiB ONHi€i a00 ACKIIbKOX IOPUAMYHUX OCI0
SIK-TTPABUJIO ITOB’sI3aHi MIXK COOO00 CTPYKTYPOIO BIACHOCTI.
SIKmo 18 rpyna KoMIaHidi Mae po3TalyKeHY CTPYKTYpY
BJIACHOCTI 13 3apeeCTPOBAHUMH IOPUIAMYHUMH 0COOaMH B
PI3HUX FOPUCIUKLINAX, TO TaKy IPYIy HPHUHHATO HA3UBATH
TpaHcHaIrioHanpHOI0 KommaHieo (THK).

Binmosinno no Komekcy moseninku THK [7] pospo-
onenoro Komicieto OOH 3 THK (KTHK), ta 3arBepmxe-
Horo Ha ['eHepanbHiii acamonei OOH B 1988 Bu3HaueHHS
TpaHCHAI[IOHAJILHUM KOpIiopanisM Oyino HaJaHO HacTyI-
gHuM ynHoM: THK — e komnanis:

— sKa BKITIOYA€E TIPO3AUIN B IBOX i OUIbIIEe KpaiHax,
HE3JICKHO BiJl iX FOpUIUIHOIT GOPMHU 1 chepr AiSTBHOCTI;

— sIKa OIepy€e B MEXaX CUCTEMH NPHUHHSITTS pillieHb,
1110 JI03BOJISIE TIPOBOANTH Y3TOMKEHY MOJITHKY 1 3I1HCHIO-
BaTU 3araJibHy CTparTerito yepe3 ofuH abo Ouiblle Kepis-
HUX [EHTPIB;

— B SKiA OKpeMi MiApo3aiIH TOB’s13aHi Mk co00r0 3a
JIOIIOMOI'0OK0 BJIACHOCTI a00 SIKMMOCH I1HIIMM YHMHOM Tak,
110 OUH abo OLIblIe 3 HUX MOXKYTh MaTH 3HaUHHH BIUIUB
Ha JISUTBHICTh IHIIAX 1, 30KpeMa, PO3MOJUIATH 3HAHHS,
PEeCYpCH i BIAMOBIAANBHICTD 3 IHIIUMH.

Cywyacai THK opraHi3oByloTb CBOIO TpaHCKOP-
JOHHY MisUTBHICTB K Yepe3 MEepeXy KOHTPAKTHHX YIoJ
13 He3aJe)KHUMHU KOMIIAHIAMH TaK 1 IIAXOM 3aJIy4CHHS
noB’s3aHuXx 0ci0 rpymu. OHi€0 3 BH3HAYAJIBHUX YMOB
Oy/b-SIKOTO KOHTPAKTY € IIiHa.

3rigHo 3 BU3HAYeHHS HaBeieHUM B poboTi K. Caramaris
«TpaHcepTHe LIHOYTBOPEHHS: BIUIMB Ha TOPTIBIIO Ta
OToaTKyBaHHs TPHOYTKY» [8] TpaHchepTHi HmiHM — 1€
Ti IiHW, SKi BUCTABISIOTHCS MATEPUHCHKOIO KOMITAHIEIO
i JOodipHIM migmpueMcTBaM abo IOYIPHIMHU ITiJIIPHEM-
CTBaMH MaTE€PUHCHKIN KOMITaHil, a TaKoX I[iHH, SIKI 3aCTO-
COBYIOTBCSI MIXK JIOYIpHIMHU MiATPUEMCTBAMHU Y MIXK Iij-
po3ninaMu onHieT TPYITH KOMIaHIN 32 Tiepeiady TOBapiB Yd
mociyT. binmpIn y3aranpHeHO TpaHC(epTHE MiHOYTBOPEHHS

TMIO/IAETHCS SIK IIIHOYTBOPEHHSI B TOCHONAPCHKHUX OIeparlisix
MDK KOMITaHISIMU TPYITH — [TOB’SI3aHUMH 0COOaMH.

Jlo HUX BiTHOCATBCS 0cO0H, sIKi O€3MMOCepeTHBO YH OTI0-
CEPEeIKOBAaHO MOXKYTh BIUIMBATH Ha TOCHONAPCHKY Hisib-
HICTBh OMH OTHOTO Yepe3 HU3KY KpUTepiil OB’ I3aHOCTI.

LlinoyTBOpeHHsT (DaKTMYHO BHUCTYNA€E B POJi IHCTpY-
MEHTY Nepepo3IoIiTy pecypciB MK KOMIaHIIMH TPYyIH 1
cTae TpaHc(epTHUM B TPAHCKOPIOHHUX orepatisx. Takum
YUHOM BiOyBAa€ThCS TEPETIKAHHA KaIiTany y BUNDIIL
npuOYTKY, IO TeHEPY€EThCS B TMPOIECi peamizalii ymnpas-
JHCBKHX PIillICHh MEHEIKMEHTOM CTOPOHH OTIeparlii, SKHid
Oe3rnocepeHbO Mae BIUIMB Ha Take IiHOyTBOpeHH:. [1po-
CTHMHU CJIOBaMH IIiHa Ta OTEpallisi CTa€ KOHTPOJIbOBAHOIO
300Ky y4acHUKIB Takoi omnepartii. B mexax THK Taki niinu
MEHIIIOK MipOI0 3aJIS)KUTh BiJi PHHKOBHX (PAKTOPIB HIK
KOJIH TOCTIOZIAPCHKI OTeparlil 31 iCHIOIOTHCS MiXkK He3aJIex-
HHMU CTOPOHAMH.

SIk BKe 3a3HAYaloCh y BITUYM3HIHOMY HAayKOBOMY
CepeNlOBHIIll, BU3HAYEHHS «TpaHC(EepTHE I[IHOyTBOPEHHSD)
€ IUCKYCIHHMM, OCKLIBKM OOCIYIrOBY€ BHKIIIOYHO TOU
HAIpsSIMOK JIOCITiJPKEHHSI, SIKUi pO3BUBA€ HAYKOBELIb.

Sxmo mpoanamizyBaru miaxix y taymadenHi T, To
HOro BapTO YMOBHO MOAUIUTH Ha JBi BEIHKI TPyIH: TPO-
I[EC Ta CUCTEMY BCTAHOBJICHHS LiHU. € TaKOXK ¥ Ti TOCIIi-
HUKH, XTO BBaxkae TL] MexaHi3MOM 41 iHCTPYMEHTOM pO3-
MIO/IIJTY pecypciB.

IcHye nommpeHa IymKa B HAayKOBOMY CEpEIOBHIII,
mo Haxinge TLl HeraTMBHUMH XapaKTEPUCTUKAMHU SIK-TO
3aci0 MiHIMI3amii YW yXWJIEHHS BiJ CIUIATH ITONATKIB.
Takuil minxig Ajast pO3KPUTTS CYTHOCTI LOTO SIBHIIA €
Jieno oOMeXeHUi, ane BUIpaBIaHHSIM TaKili KaTeropud-
Hill XapaKTEepUCTHUIl MOXE CIIyTyBaTH KOHTEKCT, B SIKOMY
BiH 3acTocoByeThes. Tak B poboti Hemuposcrkoi O.B. [2]
TILI BucTymae sk 3aci0 YXWJICHHS BiJl CIUIATH TIOJATKiB,
Kyxosa O.B. [3] posmmamae TL] sk mpouec MaHimyio-
BaHHs JIOXOAaMH 1 BUTPAaTaAMHU B OIEpAIlisiX MIXK acolliiio-
BaHUMH OPraHi3allisM{ B BIIMIHHUX BiJl PHHKOBHX YMOB
omeparisx, a Tkaunk @.I1. [4] B3araini BBaxkae mo T — me
BUKPUBIICHHS IiH YTOJ] 3 METOKO MiHIMIi3aIlil MOJaTKiB.

B 1iit crarti Mu He po3mIsIIaEMo TpaHc(epTHE MiHOYT-
BOPEHHS SIK IHCTPYMEHT BUMHEHHS 3JI0YHHIB Y cdepi oro-
JIaTKyBaHHSI.

PizHOMaHITTS migxoniB y TpakTyBaHHI cyTHOCTI TLJ
y BITUM3HSIHIA HayKOBiH JiTeparypi CBIIYHTH PO IpPO-
SBJIEHHS  3alIKaBIEHOCTI NPEICTABHUKIB  HAayKOBOTO
CepefioBUIIa IO BiZHOCHO HOBOTO B YKpaiHi IHCTHTYTYy
nmojaTKkoBoro mpasa (3a BusHaueHHsM T1[ Korenko A.M.
[5]), B Toit wac sik B 3apyOixkHIHN JniTeparypi Take pi3HO-
MaHITTS BU3Ha4eHb BifcyTHe. Came SIK IHCTUTYT MOAaT-
KOBOT'O IIpaBa B mepiry uepry crpuiimaerscst TLI B ykpa-
THCBKOMY eKcHepTHOMY cepemoBuini. Ha Hamy mymky,
BCl iHIII BU3HAYCHHS B BITYM3HSHUX HAayKOBUX poOoTax,
32 OKPEMHMMH BHKIFOUCHHSIMH, SIBISIFOTHCS TTOXITHUMH Ta
00CITyTOBYIOUMMH.

Ha cporopnimHiit nenp crnpuituarts TL sk cytHOCTI
cTae OUTBII BCEOXOIUIIOIOYHMM, IIPO LIO CBiAYaTh B TOMY
YUCIIi OCTaHHI BHW3HAYCHHS HaykoBHiB. Tak, Ha Hamry
IYMKYy, OOHHM 3 HaiOinpim Bmanmx € Bu3HaueHHS TLI,
Hagane JKepaenpka JI.B. mis GankiBcbkoi chepu [16]:
«Iporec 00rPyHTOBAHOTO BCTAHOBJICHHS I1iH Ha (DiHAHCOBI
pecypcH, 10 PO3MONUISIOTECS MIK PIZHHUMH CTPYKTYp-
HUMH Tigpo3ainamu (QidisiMu Ta TO4ipHIMH YCTaHOBAMH)
0aHKIBCHKOT YCTAHOBH 3 METOIO YIIPABIIHHS ()iHAHCOBUMH
pe3yabTaTamMmm.
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Tabmuus 1

Minxoau 10 TayMavyeHHs MOHATTH «TpaHcpepTHe HIHOYTBOPEHHD»

z

ABTOp(M), 12KepeJio

TnymaueHHs1/ BU3HAYEHHS

Kpaescpkuii. B.M.,
Mypascbkuii O.10. [1]

IpolLieC BU3HAUCHHI TPaHC(HEPTHHX LiH O ONEepallisM MK IIEHTPaMH BiANOBIIaIbHOCTI,
10 MOTPEOYIOTH X 00JIIKOBOTO 3a0€3CUCHHS

2 | A3ro6a I1.B. [9]

MUTHHUI KOPAOH

MpoIiec BU3HAYCHHs TPaHCPEPTHOT IiHH, CyKYIHICTh €EKOHOMIYHUX BiJIHOCHH, SIKi BUHHKAIOTh
y Hpoleci BU3HAYCHHs TpaHCHEpTHOT LiHN Ha Oyab-sIKHil 00’ €KT TOPTiBIIi MiXk OB’ I3aHUMH
KOMITaHisIMH a00 CTPYKTYPHHMH ITiIpO3IIaMU OJHI€] KOMIIaHii, SKII0 00’ €KT TOPTIBIII TEpeTHHAE

3 | Mensruk A.O. [10]

IPOILICC BCTAHOBJICHHSI [IiHK HA TOBap, pOOOTY, MOCIYTY B MiPO3/dijaax MiANPHEMCTBA TS MPOBEACHHS
PO3paxyHKIiB Mi>k HUMH, & TAKOK MXK B3a€EMO3aJICKHIMHU 0CO0aMH, y OLTBIIOCTI BUTIA]IKIB
3 BUKOPUCTAHHSIM HEPHHKOBHX YMOB YTOJI.

4 | Capuenko T.I. [11]

IHCTPYMEHT ONTHMIi3allii BHYTPIIHBOTOCIOAAPCHKUX BITHOCHH MiANPUEMCTB Pi3HUX ray3ei
EKOHOMIKH, 30KpeMa, KOMepIiiHuX OaHKiB

Maxkapenko M.I.,

Caguenko T.I. [12] 110 HIOro

CYKYTHICTh €KOHOMIYHHX BiTHOCHH IIOJI0 BU3HAYCHHS TPAHCPEPTHUX IiH EKOHOMIYHHUX BiTHOCHH
Ha PeCypCH SIKi epeatoThCsl YCepeAnHi OfIHI€T CTPYKTYpPH BiJl OAHOTO LIEHTPY BiJIITOBIIAIBHOCTI

6 |Yepesko O.1. [13]

METOJIOM NEPEPO3MOALTY PeCypciB 1 onTUMI3alii OMoJaTKyBaHHS, SIKMH BIUTUBA€E HA PO3MOALT JOXO/IB,
npUOYTKIB, PU3HKIB, @ TAKOXK HA SKICTh JKUTTSI

AnexceeBa A.,

Irnarenxo T. [14] BHU3HAHHUX KOHTPOJIbOBAHUMH.

cUCcTeMa BU3HAYCHHS 3BHYAHOT IIIHHA TOBApiB Ta/abo pe3ynbrariB podiT (OCIyT) B OMEparisX,

8 |Kapnayx T.M. [15]

110 BXOZSITH JI0 CKJIAJy KOMIaHil

MeXaHi3M BHYTPIIIHEO()IPMOBOTO YIPaBIiHHS, 3a JOIIOMOTI0IO SIKOTO KOMITaHii BAA€THCS HE JINIIe
PO3TIOIIATH HasiBHI PECypCH, OTpUMaHi (piHAHCOBI pe3yNbTaTH, aje i KOOPAMHYBATH il MiAPO3ILTiB,

OpHak Ui TOBApHOTO BHPOOHHMIITBO OUIBII TMpHTa-
MaHHE (QOpPMYBaHHS LIHU KIHIEBOTO HPOAYKTY MUIIXOM
JIOIaBaHHSI BapTOCTI MO BChOMY JIAHIIOTY BiJl MPOEKTY-
BaHHs (IUIaHyBaHHs) NPOAYKTY A0 Horo peamizamii Ta
rapaHTiifiHOl mATPUMKH. [IOHSTTS NaHLIOr CTBOPEHHS
BapToCTi HaBoAWTHCS B IlpakTuunux HacranoBax OOH 3
TpaHC(EPTHOTO IIHOYTBOPEHHS UIA KpaiH, M0 PO3BHBa-
1o1bes [17]: «JIaHImIor CTBOPEHHS BapTOCTI — IMporiec abo
i1, 3a JOMOMOTOI0 SKMX KOMIIaHis OJa€ BapTiCTh TOBa-
piB 200 mociyr, BKJIIOYAalOYM BUPOOHUITBO, MAapKETHHT i
Ha/IaHHS MiCIANPOIa’KHOTO 00CITYTOBYBaHHD»

JlaHIFOT CTBOpPEHHS BapTOCTi, SIK CKJIAJ0Ba MPOLECY
(hopMyBaHHSI OCTAaTOYHOI LIHU MPONAXy KiHIIEBOMY CITO-
KUBady € O0’€KTUBHHM PHHKOBHM MEXaHI3MOM. [pymu
xoMmmanii, B Tomy umcai i THK, mo 3axisui B mporieci
BUPOOHMIITBA Ta PO3IOLUTY TOBapiB, JOMIHYIOTh Ha ChO-
TOAHINHIK 1O o0cArax MiXHapomHoi Topriemi. Tomy i
TpaHcepTHE I[IHOYTBOPEHHSA — € 00 €KTHBHHUM IIpOIIe-
COM pOOOTH TakMX KOMITaHii. B yMoBax pHHKOBOI €KOHO-
MiKH BapTiCTh KiHIIEBOTO TOBapy OPIEHTYETHCS HA HU3KY
(baxTopiB, TakMX SIK: CIIOXMBYMH IOMUT, KOHKYPEHIIIO,
00CST PUHKY, YHIKaJIbHICTh HPOAYKTY ToII0. ToOTO CTBO-
PEHHS BapTOCTI B JIAHIIIOTY, HE3AJIE)KHO BiJl CYMH JOJaHUX
BUTpAT Ha KO)KHOMY €Talli, B KiHIIEBOMY pe3yJIbTaTi IpH-
3Beze 10 GOpPMYBaHHS PUHKOBOI I[iHN HA JAHOMY PHHKY B
OKpeMO B3ATHH yac. TakuM YMHOM HaIliHKa SIK CKJIaJ0Ba
BapTOCTi PETrYJIIOETHCS MO BChOMY JIAHIIIOTY ITOCTauaHHs B
pamkax THMK, Buxossiuu 3 KiHIIEBOI METH — MOXKJTHBOCTI
peaitizyBaTé NPOAYKIIO Ha JTaHOMY PUHKY B KOHKPETHHH
MOMEHT B KOHKPETHHX YMOBaXx, 110 ckianucs. [Ipu somy
€ JesSKUH 9acOBHH MPOMDKOK MK JaTol0 (OpPMYBaHHS
KiHIIEBOi IIiHW, SIK MPAaBWJIO 3a3/ajieTilb BH3HAYEHOi, Ta
JIATOI0 Ha 5Ky C(HOPMOBaHHI MOMUAT B MOMEHT (haKTHY-
HOTO HaJXO/DKEHHS IPOAYKTY Ha pUHOK. J[yisi cTBOpeHHs
KIiHIIEBOI BapTOCTi MPOAYKTY KOMMaHii 3a3jaierigsb Ipo-
BOJSITH 3aXOAM IO NPOCYBAHHIO MPOAYKTY Ha PHUHKY, SIKi
MOJIATAIOTh B iH(QOPMYBaHHI PO SIKICHI XapaKTEPUCTHKH
TOBapy Ta iX IepeBary MOPiBHSHO 3 MPOIO3UIISAMHU KOH-
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KypeHTiB (pekiama) Ta 3IifiCHIOITH OesrmocepemHi mii
HarpaBjieHl Ha 30epekKEHHsI YAaCTKU PUHKY Ta 3alliKaBiie-
HOCTI KIHIICBOTO CIIOXHBada (IUCTPHO’IOTOpa, Po3apio-
HOTO IIpOJaBIs) LUIIXOM 3a0€3MeYeHHs IEBHUX YMOB
npuadaHHs Ta 00CIyroByBaHHs (MapkeTHHT). BuBueHHs
PHUHKY, TapaHTii{Ha MITpUMKa, peKiamMa Ta iHII MapkKe-
THUHTOBI 3aX0AX 30UTBIIYIOTH KIiHIIEBY BapTICTH MPOXYKTY
i HampapieHi Ha (OpMyBaHHS MONHUTY Ta CTBOPEHHS
BapTOCTI TOBapy Ha OCTAaHHBOMY eTami — peaisaiii.
AJe OCKiINBKM JJaHI BUTPATH MPOTHO30BAaHI SIK 1 BCi morme-
peIHi BUTPATH B JAHIIOTY ITIOCTA4aHHs, TO 1 IIPOrHO30Ba-
HOIO € HamiHka koxHoi kommasii rpynu THMK, mo nae
3MOTY TONEPEAHBO OIIHUTH PiBEHb MPHUOYTKY Ta BIUIH-
HYTH 3a37aJerifb Ha HOro BEIWYMHY, LIUIIXOM BCTaHOB-
JICHHS BIJMOBIAHOI IIHA Ha KOXHOMY €Tami JIaHIrora
CTBOpPEHHS BapTOCTI.

TakuM 4MHOM, Ha HAIly AYMKY, TpaHC()EPTHUM LiHO-
YTBOPEHHSM BapTO BBAXKATH KEPOBAHMUH MPOIIEC POMOILTY
MpHUOYTKY y MeXax TPYIH IOB’I3aHUX KOMITaHiH, IUIIXOM
OIIHKH BapTOCTiI PECypciB, IO MEPEAAIOTHCS B MeXKax
TaKol IPyINH I10 JIAHIIOTY CTBOPEHHS BapTOCTi KiHI[EBOTO
NPOAYKTY 3 METOI0 OTPUMaHHs KOHKYPEHTHHX NepeBar Ha
BU3HAYEHHUX PHHKAX Y BU3HAUYCHHH dac.

Onrtumisanist TOaTKOBOTO HABAaHTAKCHHSM BCEPEANHI
TPYIH € OTHIEO 3 TOXITHUX LN BiJl TAKOTO MEPEepO3MO0-
Jty mpulyTKy, alie He 000B’I3KOBO BHPILIAIBHOIO Y TIPH-
HHATTI pIllICHHS, OCOOJUBO KOJIM Tpyma KOMIaHid mpes-
cTaBjeHa y 0araTthbOX perioHax CBiTy, Ji¢ YMOBU BEIICHHS
0i3HeCYy MOXKYTh KapIMHAIBHO BiAPI3HATHUCA.

Jane BuzHaueHHs Oyne akTyambHuM gk it THK, ski
3MIACHIOIOTh BUPOOHHUIITBO 1 peaizallielo ToBapiB, Tak i
HaJIaHHs TMOCIyYT (B TOMY 4MCIi 1 PiHAHCOBHUX).

BucHoBku. J{ocniauBiig Bce Pi3HOMAHITTS TOINISIIB
300Ky BITYM3HSIHHUX BUCHHX Ha TaKe SBUIIE K TpaHChepTHE
LIHOYTBOPEHHSI MOXKHA 3pOOMTH BHUCHOBOK, IO OCOOJH-
BOCTI PO3BUTKY KOPIIOPaTHMBHOI Ta MOJIATKOBOI KYJIBTYpH
B YKpaiHi Mainy BIUIMB TakoX 1 Ha crnpudHATTI TL[ sk
31e0UIbIIIe ITYYHOTO MPOLEeCy MePepo3Nnoiny MpudyTKy
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B MeXaxX MDXKHapOJHOI IPyIH KOMIIaHiil 3 METOI0 ONTUMI-  BUIAJKY 1€ HE BUKJIIOYa€E HeoOXiHOCTI KoHTpodro 3a TLI,
3a1ii MoaTKOBOro HaBaHTaXKeHHs. Harmoro 3amadero Oyno 1100 3BMYalHUNA IHCTPYMEHT JOCATHEHHS TOCIHONAPCHKUX
JIaTH BCEOXOIUTIOI0UE BU3HA4YeHHs TpaHcdeprHoro mino-  wmiteit THK He craB iHCTpyMeHTOM yXWIICHHS BiJ CIUIaTH
YTBOpPEHHS, 1[0 Ha HAIly JTyMKy BAAJIOCh. Y Oynb-sKOMYy  IOAATKIB.
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